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CEAT’s Chennai plant expansion, at X670 crore,
to drive its TBR growth, SUV market focus

—
G Balachandar
Chennai

CEAT, a leading tyre manu-
facturer, has announced
plans to strengthen its pres-
ence in the truck and bus ra-
dial (TBR) segment, both do-
mestically and
internationally, aiming to in-
crease its market share in In-
dia to double digits. This ex-
pansion is supported by a
capacity ramp-up at its fact-
ory near Chennai.

The Chennai plant, which
has been producing passen-
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ger car radial (PCR) and mo-
torcycle radial (MCR/MCS)
tyres, has added a new pro-
duction line for TBR tyres.
This line, built at an invest-
ment of ¥670 crore, raises
the total investment in the
plant to ¥3,000 crore to date.
The new TBR line will reacha
production capacity of 1,500
tyres per day by the end of
the fiscal, creating 500 new

jobs both directly and
indirectly.
“This TBR line is primarily

focused on exports, with the
majority of production going
to Europe and the US. This
will free up capacity at our
Halol plant, allowing us toin-
crease supply to the do-
mestic market. Our target is
to grow our domestic TBR
market share to 12-13 per
cent from the current 8 per
cent over the next two
years,” Arnab Banerjee, MD
& CEO of CEAT, told busi-
nessline during an
interaction.

Arnab Banerjee,
MD and CEO, CEAT

Banerjee explained that
CEAT, currently the fourth-
largest player in the TBR seg-
ment, will focus on key re-
gions and expand partner-
ships with original
equipment manufacturers
(OEMs), including Daimler,
Ashok Leyland, Tata Motors
and VECV. “Rather than cov-
ering the entire country with
all products, we will target
key markets and prove our
product performance.
Strengthening OEM rela-

tionships will be central to
our strategy,” he said.

PHASE-2 EXPANSION

In the second phase of its
TBR expansion, CEAT may
double its capacity to 3,000
tyres per day with an addi-
tional investment of I540
crore. The company also has
a strong presence in the do-
mestic two-wheeler and pas-
senger car tyre segments,
where it claims to be the
market leader in two-
wheeler tyres and ranked
third in four-wheeler tyres
(with a narrow gap between
itself and the second-largest
player).

Of its ¥1,000-crore capex
this year, CEAT has allocated
¥750 crore towards expand-
ing TBR and PCR capacities
in Chennai, as well as scaling
up its agriculture radial pro-
ject in Ambernath. The PCR
ramp-up will focus on produ-
cing tyres for SUVs, which
are growing in popularity as

buyers shift from small cars
to SUVs. Larger tyres, which
SUVs require, offer better
margins, and CEAT plans
significant R&D investments
to develop new products for
these vehicles.

Banerjee also highlighted
plans to reposition the CEAT
brand to appeal to long-dis-
tance SUV drivers, suppor-
ted by increased OEM col-
laborations with
manufacturers like Kia,
Mahindra, MG Motors, and
Tata Motors for larger
vehicle fitments.

CEAT aims to increase the
export share of its revenue
from 20 per cent to 25 per
cent over the next three
years, effectively doubling
exports. The company is fo-
cusing on markets in West
Europe, the US and Latin
America, particularly Brazil,
with key export categories
including agriculture radial,
TBR and passenger radial
tyres.
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CEAT’s Chennai plant expansion, at X670 crore,
to drive its TBR growth, SUV market focus

G Blladundnr
Chennai

CEAT, a leading tyre manu-
facturer, has announced
plans to strengthen its pres-
ence in the truck and bus ra-
dial (TBR) segment, both do-
mestically and
internationally, aiming to in-
crease its market share in In-
dia to double digits. This ex-
pansion is supported by a
capacity ramp-up at its fact-
ory near Chennai.

The Chennai plant, which
has been producing passen-
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ger car radial (PCR) and mo-
torcycle radial (MCR/MCS)
tyres, has added a new pro-
duction line for TBR tyres.
This line, built at an invest-
ment of ¥670 crore, raises
the total investment in the
plant to ¥3,000 crore to date.
The new TBR line will reacha
production capacity of 1,500
tyres per day by the end of
the fiscal, creating 500 new

jobs both directly and
indirectly.
“This TBR line is primarily

focused on exports, with the
majority of production going
to Europe and the US. This
will free up capacity at our
Halol plant, allowing us toin-
crease supply to the do-
mestic market. Our target is
to grow our domestic TBR
market share to 12-13 per
cent from the current 8 per
cent over the next two
years,” Arnab Banerjee, MD
& CEO of CEAT, told busi-
nessline during an
interaction.

Arnab Banerjee,
MD and CEO, CEAT

Banerjee explained that
CEAT, currently the fourth-
largest player in the TBR seg-
ment, will focus on key re-
gions and expand partner-
ships with original
equipment manufacturers
(OEMs), including Daimler,
Ashok Leyland, Tata Motors
and VECV. “Rather than cov-
ering the entire country with
all products, we will target
key markets and prove our
product performance.
Strengthening OEM  rela-

tionships will be central to
our strategy,” he said.

PHASE-2 EXPANSION

In the second phase of its
TBR expansion, CEAT may
double its capacity to 3,000
tyres per day with an addi-
tional investment of ¥540
crore. The company also has
a strong presence in the do-
mestic two-wheeler and pas-
senger car tyre segments,
where it claims to be the
market leader in two-
wheeler tyres and ranked
third in four-wheeler tyres
(with a narrow gap between
itself and the second-largest
player).

Of its ¥1,000-crore capex
this year, CEAT has allocated
%750 crore towards expand-
ing TBR and PCR capacities
in Chennai, as well as scaling
up its agriculture radial pro-
ject in Ambernath. The PCR
ramp-up will focus on produ-
cing tyres for SUVs, which
are growing in popularity as

buyers shift from small cars
to SUVs. Larger tyres, which
SUVs require, offer better
margins, and CEAT plans
significant R&D investments
to develop new products for
these vehicles.

Banerjee also highlighted
plans to reposition the CEAT
brand to appeal to long-dis-
tance SUV drivers, suppor-
ted by increased OEM col-
laborations with
manufacturers like Kia,
Mahindra, MG Motors, and
Tata Motors for larger
vehicle fitments.

CEAT aims to increase the
export share of its revenue
from 20 per cent to 25 per
cent over the next three
years, effectively doubling
exports. The company is fo-
cusing on markets in West
Europe, the US and Latin
America, particularly Brazil,
with key export categories
including agriculture radial,
TBR and passenger radial
tyres.
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CEAT’s Chennai plant expansion, at X670 crore,
to drive its TBR growth, SUV market focus

G Blladundnr
Chennai

CEAT, a leading tyre manu-
facturer, has announced
plans to strengthen its pres-
ence in the truck and bus ra-
dial (TBR) segment, both do-
mestically and
internationally, aiming to in-
crease its market share in In-
dia to double digits. This ex-
pansion is supported by a
capacity ramp-up at its fact-
ory near Chennai.

The Chennai plant, which
has been producing passen-
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ger car radial (PCR) and mo-
torcycle radial (MCR/MCS)
tyres, has added a new pro-
duction line for TBR tyres.
This line, built at an invest-
ment of ¥670 crore, raises
the total investment in the
plant to ¥3,000 crore to date.
The new TBR line will reacha
production capacity of 1,500
tyres per day by the end of
the fiscal, creating 500 new

jobs both directly and
indirectly.
“This TBR line is primarily

focused on exports, with the
majority of production going
to Europe and the US. This
will free up capacity at our
Halol plant, allowing us toin-
crease supply to the do-
mestic market. Our target is
to grow our domestic TBR
market share to 12-13 per
cent from the current 8 per
cent over the next two
years,” Arnab Banerjee, MD
& CEO of CEAT, told busi-
nessline during an
interaction.

Arnab Banerjee,
MD and CEO, CEAT

Banerjee explained that
CEAT, currently the fourth-
largest player in the TBR seg-
ment, will focus on key re-
gions and expand partner-
ships with original
equipment manufacturers
(OEMs), including Daimler,
Ashok Leyland, Tata Motors
and VECV. “Rather than cov-
ering the entire country with
all products, we will target
key markets and prove our
product performance.
Strengthening OEM  rela-

tionships will be central to
our strategy,” he said.

PHASE-2 EXPANSION

In the second phase of its
TBR expansion, CEAT may
double its capacity to 3,000
tyres per day with an addi-
tional investment of ¥540
crore. The company also has
a strong presence in the do-
mestic two-wheeler and pas-
senger car tyre segments,
where it claims to be the
market leader in two-
wheeler tyres and ranked
third in four-wheeler tyres
(with a narrow gap between
itself and the second-largest
player).

Of its ¥1,000-crore capex
this year, CEAT has allocated
%750 crore towards expand-
ing TBR and PCR capacities
in Chennai, as well as scaling
up its agriculture radial pro-
ject in Ambernath. The PCR
ramp-up will focus on produ-
cing tyres for SUVs, which
are growing in popularity as

buyers shift from small cars
to SUVs. Larger tyres, which
SUVs require, offer better
margins, and CEAT plans
significant R&D investments
to develop new products for
these vehicles.

Banerjee also highlighted
plans to reposition the CEAT
brand to appeal to long-dis-
tance SUV drivers, suppor-
ted by increased OEM col-
laborations with
manufacturers like Kia,
Mahindra, MG Motors, and
Tata Motors for larger
vehicle fitments.

CEAT aims to increase the
export share of its revenue
from 20 per cent to 25 per
cent over the next three
years, effectively doubling
exports. The company is fo-
cusing on markets in West
Europe, the US and Latin
America, particularly Brazil,
with key export categories
including agriculture radial,
TBR and passenger radial
tyres.
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CEAT’s Chennai plant expansion, at X670 crore,
to drive its TBR growth, SUV market focus

G B-lad‘lndw
Chennai

CEAT, a leading tyre manu-
facturer, has announced
plans to strengthen its pres-
ence in the truck and bus ra-
dial (TBR) segment, both do-
mestically and
internationally, aiming to in-
crease its market share in In-
dia to double digits. This ex-
pansion is supported by a
capacity ramp-up at its fact-
ory near Chennai.

The Chennai plant, which
has been producing passen-
businessline.
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ger car radial (PCR) and mo-
torcycle radial (MCR/MCS)
tyres, has added a new pro-
duction line for TBR tyres.
This line, built at an invest-
ment of ¥670 crore, raises
the total investment in the
plant to ¥3,000 crore to date.
The new TBR line will reacha
production capacity of 1,500
tyres per day by the end of
the fiscal, creating 500 new

jobs both directly and
indirectly.
“This TBR line is primarily

focused on exports, with the
majority of production going
to Europe and the US. This
will free up capacity at our
Halol plant, allowing us toin-
crease supply to the do-
mestic market. Our target is
to grow our domestic TBR
market share to 12-13 per
cent from the current 8 per
cent over the next two
years,” Arnab Banerjee, MD
& CEO of CEAT, told busi-
nessline during an
interaction.

Arnab Banerjee,
MD and CEO, CEAT

Banerjee explained that
CEAT, currently the fourth-
largest player in the TBR seg-
ment, will focus on key re-
gions and expand partner-
ships with original
equipment manufacturers
(OEMs), including Daimler,
Ashok Leyland, Tata Motors
and VECV. “Rather than cov-
ering the entire country with
all products, we will target
key markets and prove our
product performance.
Strengthening OEM  rela-

tionships will be central to
our strategy,” he said.

PHASE-2 EXPANSION

In the second phase of its
TBR expansion, CEAT may
double its capacity to 3,000
tyres per day with an addi-
tional investment of ¥540
crore. The company also has
a strong presence in the do-
mestic two-wheeler and pas-
senger car tyre segments,
where it claims to be the
market leader in two-
wheeler tyres and ranked
third in four-wheeler tyres
(with a narrow gap between
itself and the second-largest
player).

Of its ¥1,000-crore capex
this year, CEAT has allocated
%750 crore towards expand-
ing TBR and PCR capacities
in Chennai, as well as scaling
up its agriculture radial pro-
ject in Ambernath. The PCR
ramp-up will focus on produ-
cing tyres for SUVs, which
are growing in popularity as

buyers shift from small cars
to SUVs. Larger tyres, which
SUVs require, offer better
margins, and CEAT plans
significant R&D investments
to develop new products for
these vehicles.

Banerjee also highlighted
plans to reposition the CEAT
brand to appeal to long-dis-
tance SUV drivers, suppor-
ted by increased OEM col-
laborations with
manufacturers like Kia,
Mahindra, MG Motors, and
Tata Motors for larger
vehicle fitments.

CEAT aims to increase the
export share of its revenue
from 20 per cent to 25 per
cent over the next three
years, effectively doubling
exports. The company is fo-
cusing on markets in West
Europe, the US and Latin
America, particularly Brazil,
with key export categories
including agriculture radial,
TBR and passenger radial
tyres.




Publication : The Hindu Business Line

| Edition : Kolkata

C=AT

Date : September 12, 2024

Page: 2

CEAT’s Chennai plant expansion, at X670 crore,
to drive its TBR growth, SUV market focus

G Blladundnr
Chennai

CEAT, a leading tyre manu-
facturer, has announced
plans to strengthen its pres-
ence in the truck and bus ra-
dial (TBR) segment, both do-
mestically and
internationally, aiming to in-
crease its market share in In-
dia to double digits. This ex-
pansion is supported by a
capacity ramp-up at its fact-
ory near Chennai.

The Chennai plant, which
has been producing passen-

businessline.
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ger car radial (PCR) and mo-
torcycle radial (MCR/MCS)
tyres, has added a new pro-
duction line for TBR tyres.
This line, built at an invest-
ment of ¥670 crore, raises
the total investment in the
plant to ¥3,000 crore to date.
The new TBR line will reacha
production capacity of 1,500
tyres per day by the end of
the fiscal, creating 500 new

jobs both directly and
indirectly.
“This TBR line is primarily

focused on exports, with the
majority of production going
to Europe and the US. This
will free up capacity at our
Halol plant, allowing us toin-
crease supply to the do-
mestic market. Our target is
to grow our domestic TBR
market share to 12-13 per
cent from the current 8 per
cent over the next two
years,” Arnab Banerjee, MD
& CEO of CEAT, told busi-
nessline during an
interaction.

Arnab Banerjee,
MD and CEO, CEAT

Banerjee explained that
CEAT, currently the fourth-
largest player in the TBR seg-
ment, will focus on key re-
gions and expand partner-
ships with original
equipment manufacturers
(OEMs), including Daimler,
Ashok Leyland, Tata Motors
and VECV. “Rather than cov-
ering the entire country with
all products, we will target
key markets and prove our
product performance.
Strengthening OEM  rela-

tionships will be central to
our strategy,” he said.

PHASE-2 EXPANSION

In the second phase of its
TBR expansion, CEAT may
double its capacity to 3,000
tyres per day with an addi-
tional investment of ¥540
crore. The company also has
a strong presence in the do-
mestic two-wheeler and pas-
senger car tyre segments,
where it claims to be the
market leader in two-
wheeler tyres and ranked
third in four-wheeler tyres
(with a narrow gap between
itself and the second-largest
player).

Of its ¥1,000-crore capex
this year, CEAT has allocated
%750 crore towards expand-
ing TBR and PCR capacities
in Chennai, as well as scaling
up its agriculture radial pro-
ject in Ambernath. The PCR
ramp-up will focus on produ-
cing tyres for SUVs, which
are growing in popularity as

buyers shift from small cars
to SUVs. Larger tyres, which
SUVs require, offer better
margins, and CEAT plans
significant R&D investments
to develop new products for
these vehicles.

Banerjee also highlighted
plans to reposition the CEAT
brand to appeal to long-dis-
tance SUV drivers, suppor-
ted by increased OEM col-
laborations with
manufacturers like Kia,
Mahindra, MG Motors, and
Tata Motors for larger
vehicle fitments.

CEAT aims to increase the
export share of its revenue
from 20 per cent to 25 per
cent over the next three
years, effectively doubling
exports. The company is fo-
cusing on markets in West
Europe, the US and Latin
America, particularly Brazil,
with key export categories
including agriculture radial,
TBR and passenger radial
tyres.
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CEAT’s Chennai plant expansion, at X670 crore,
to drive its TBR growth, SUV market focus

G Blladundnr
Chennai

CEAT, a leading tyre manu-
facturer, has announced
plans to strengthen its pres-
ence in the truck and bus ra-
dial (TBR) segment, both do-
mestically and
internationally, aiming to in-
crease its market share in In-
dia to double digits. This ex-
pansion is supported by a
capacity ramp-up at its fact-
ory near Chennai.

The Chennai plant, which
has been producing passen-

businessline.
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ger car radial (PCR) and mo-
torcycle radial (MCR/MCS)
tyres, has added a new pro-
duction line for TBR tyres.
This line, built at an invest-
ment of ¥670 crore, raises
the total investment in the
plant to ¥3,000 crore to date.
The new TBR line will reacha
production capacity of 1,500
tyres per day by the end of
the fiscal, creating 500 new

jobs both directly and
indirectly.
“This TBR line is primarily

focused on exports, with the
majority of production going
to Europe and the US. This
will free up capacity at our
Halol plant, allowing us toin-
crease supply to the do-
mestic market. Our target is
to grow our domestic TBR
market share to 12-13 per
cent from the current 8 per
cent over the next two
years,” Arnab Banerjee, MD
& CEO of CEAT, told busi-
nessline during an
interaction.

Arnab Banerjee,
MD and CEO, CEAT

Banerjee explained that
CEAT, currently the fourth-
largest player in the TBR seg-
ment, will focus on key re-
gions and expand partner-
ships with original
equipment manufacturers
(OEMs), including Daimler,
Ashok Leyland, Tata Motors
and VECV. “Rather than cov-
ering the entire country with
all products, we will target
key markets and prove our
product performance.
Strengthening OEM  rela-

tionships will be central to
our strategy,” he said.

PHASE-2 EXPANSION

In the second phase of its
TBR expansion, CEAT may
double its capacity to 3,000
tyres per day with an addi-
tional investment of ¥540
crore. The company also has
a strong presence in the do-
mestic two-wheeler and pas-
senger car tyre segments,
where it claims to be the
market leader in two-
wheeler tyres and ranked
third in four-wheeler tyres
(with a narrow gap between
itself and the second-largest
player).

Of its ¥1,000-crore capex
this year, CEAT has allocated
%750 crore towards expand-
ing TBR and PCR capacities
in Chennai, as well as scaling
up its agriculture radial pro-
ject in Ambernath. The PCR
ramp-up will focus on produ-
cing tyres for SUVs, which
are growing in popularity as

buyers shift from small cars
to SUVs. Larger tyres, which
SUVs require, offer better
margins, and CEAT plans
significant R&D investments
to develop new products for
these vehicles.

Banerjee also highlighted
plans to reposition the CEAT
brand to appeal to long-dis-
tance SUV drivers, suppor-
ted by increased OEM col-
laborations with
manufacturers like Kia,
Mahindra, MG Motors, and
Tata Motors for larger
vehicle fitments.

CEAT aims to increase the
export share of its revenue
from 20 per cent to 25 per
cent over the next three
years, effectively doubling
exports. The company is fo-
cusing on markets in West
Europe, the US and Latin
America, particularly Brazil,
with key export categories
including agriculture radial,
TBR and passenger radial
tyres.
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CEAT’s Chennai plant expansion, at X670 crore,
to drive its TBR growth, SUV market focus

G Blladundnr
Chennai

CEAT, a leading tyre manu-
facturer, has announced
plans to strengthen its pres-
ence in the truck and bus ra-
dial (TBR) segment, both do-
mestically and
internationally, aiming to in-
crease its market share in In-
dia to double digits. This ex-
pansion is supported by a
capacity ramp-up at its fact-
ory near Chennai.

The Chennai plant, which
has been producing passen-

businessline.
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ger car radial (PCR) and mo-
torcycle radial (MCR/MCS)
tyres, has added a new pro-
duction line for TBR tyres.
This line, built at an invest-
ment of ¥670 crore, raises
the total investment in the
plant to ¥3,000 crore to date.
The new TBR line will reacha
production capacity of 1,500
tyres per day by the end of
the fiscal, creating 500 new

jobs both directly and
indirectly.
“This TBR line is primarily

focused on exports, with the
majority of production going
to Europe and the US. This
will free up capacity at our
Halol plant, allowing us toin-
crease supply to the do-
mestic market. Our target is
to grow our domestic TBR
market share to 12-13 per
cent from the current 8 per
cent over the next two
years,” Arnab Banerjee, MD
& CEO of CEAT, told busi-
nessline during an
interaction.

Arnab Banerjee,
MD and CEO, CEAT

Banerjee explained that
CEAT, currently the fourth-
largest player in the TBR seg-
ment, will focus on key re-
gions and expand partner-
ships with original
equipment manufacturers
(OEMs), including Daimler,
Ashok Leyland, Tata Motors
and VECV. “Rather than cov-
ering the entire country with
all products, we will target
key markets and prove our
product performance.
Strengthening OEM  rela-

tionships will be central to
our strategy,” he said.

PHASE-2 EXPANSION

In the second phase of its
TBR expansion, CEAT may
double its capacity to 3,000
tyres per day with an addi-
tional investment of ¥540
crore. The company also has
a strong presence in the do-
mestic two-wheeler and pas-
senger car tyre segments,
where it claims to be the
market leader in two-
wheeler tyres and ranked
third in four-wheeler tyres
(with a narrow gap between
itself and the second-largest
player).

Of its ¥1,000-crore capex
this year, CEAT has allocated
%750 crore towards expand-
ing TBR and PCR capacities
in Chennai, as well as scaling
up its agriculture radial pro-
ject in Ambernath. The PCR
ramp-up will focus on produ-
cing tyres for SUVs, which
are growing in popularity as

buyers shift from small cars
to SUVs. Larger tyres, which
SUVs require, offer better
margins, and CEAT plans
significant R&D investments
to develop new products for
these vehicles.

Banerjee also highlighted
plans to reposition the CEAT
brand to appeal to long-dis-
tance SUV drivers, suppor-
ted by increased OEM col-
laborations with
manufacturers like Kia,
Mahindra, MG Motors, and
Tata Motors for larger
vehicle fitments.

CEAT aims to increase the
export share of its revenue
from 20 per cent to 25 per
cent over the next three
years, effectively doubling
exports. The company is fo-
cusing on markets in West
Europe, the US and Latin
America, particularly Brazil,
with key export categories
including agriculture radial,
TBR and passenger radial
tyres.
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Ceat aims to capture 12%

market share in 2 vears: CEO

Tyre major Ceat Ltd. aims to increase its market
share in the domestic market by 50% and is
targeting ¥17,000-crore revenue over the next
two years, said CEO and MD Arnab Banerjee.
“Currently, we have a market share of 7-8% and
we would like to increase it to 12-13% over the
next two to three years,” he told the media. On
Wednesday, Mr. Banerjee announced the
commissioning of a I670-crore Truck Bus Radial
(TBR) tyre plant near Chennai.
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Ceat aims to capture 12%

market share in 2 vears: CEO

Tyre major Ceat Ltd. aims to increase its market
share in the domestic market by 50% and is
targeting 17,000-crore revenue over the next
two years, said CEO and MD Arnab Banerjee.
“Currently, we have a market share of 7-8% and
we would like to increase it to 12-13% over the
next two to three years,” he told the media. On
Wednesday, Mr. Banerjee announced the
commissioning of a I670-crore Truck Bus Radial
(TBR) tyre plant near Chennai.
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Ceat aims to capture 12%

market share in 2 vears: CEO

Tyre major Ceat Ltd. aims to increase its market
share in the domestic market by 50% and is
targeting 17,000-crore revenue over the next
two years, said CEO and MD Arnab Banerjee.
“Currently, we have a market share of 7-8% and
we would like to increase it to 12-13% over the
next two to three years,” he told the media. On
Wednesday, Mr. Banerjee announced the
commissioning of a I670-crore Truck Bus Radial
(TBR) tyre plant near Chennai.
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Ceat aims to capture 12%

market share in 2 vears: CEO

Tyre major Ceat Ltd. aims to increase its market
share in the domestic market by 50% and is
targeting 17,000-crore revenue over the next
two years, said CEO and MD Arnab Banerjee.
“Currently, we have a market share of 7-8% and
we would like to increase it to 12-13% over the
next two to three years,” he told the media. On
Wednesday, Mr. Banerjee announced the
commissioning of a I670-crore Truck Bus Radial
(TBR) tyre plant near Chennai.
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Ceat aims to capture 12%

market share in 2 vears: CEO

Tyre major Ceat Ltd. aims to increase its market
share in the domestic market by 50% and is
targeting 17,000-crore revenue over the next
two years, said CEO and MD Arnab Banerjee.
“Currently, we have a market share of 7-8% and
we would like to increase it to 12-13% over the
next two to three years,” he told the media. On
Wednesday, Mr. Banerjee announced the
commissioning of a I670-crore Truck Bus Radial
(TBR) tyre plant near Chennai.
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Ceat aims to capture 12%

market share in 2 vears: CEO

Tyre major Ceat Ltd. aims to increase its market
share in the domestic market by 50% and is
targeting 17,000-crore revenue over the next
two years, said CEO and MD Arnab Banerjee.
“Currently, we have a market share of 7-8% and
we would like to increase it to 12-13% over the
next two to three years,” he told the media. On
Wednesday, Mr. Banerjee announced the
commissioning of a I670-crore Truck Bus Radial
(TBR) tyre plant near Chennai.
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Ceat targets 12% market
share over next 2 years

Times News NETWORK

Chennai: Tyre major Ceat is
targeting a market share of
12% over the next two years,
its MD and CEO Arnab Ba-
nerjee said.
The number
four player in
the domestic
tyre market,
it manufactu-
red more
than48milliontyresin FY24.
The company posted a
turnover of Rs 11,893 crore
during the same fiscal (2023-
24)andislookingatatopline
revenue of Rs 17,000 crore
over the next three years.
Briefing reporters here,
he said, Ceat’s market share
hasgoneupby1% from 7% to
8% over the past few months.
“Our immediate milestone
is 12%-13% and it will take
about two years. Apart from
replacement, this will also
be supported by growth in
OEMs. The commencement
of our new production line

“ Our immediate
milestone is 12%-13%.
Apart from replace-
ment, this will also be
supported by growth in
OEMs. The commence-
ment of our new
production line in the
plant near Chennai will
augment the increase
in our market share

ARNAB BANERJEE
MD and CEO of Ceat

in the plant near Chennai
will augment the increase in
our market share,” he said.
On Wednesday, the tyre
manufacturer expanded its
facility at Sriperumbudur
on the outskirts of the city
with the inauguration of the
new Truck Bus Radial (TBR)
production line. Setup with
an investment of Rs 670 cro-
re, its production capacity
will reach 1,500 tyres daily

over the next 12 months. Of
this, replacement will acco-
unt for 40%, followed by ex-
ports and OEM at 35% and
25%, respectively.

Noting that the Chennai
facility will emerge as the
largest plant among Ceat's
six plants in the country, he
said, the factory will witness
significant investments in
the future. “This plant is gea-
red towards exports and a
large portion of the produc-
tion will goto Europeand the
US,” hesaid.

Toaqueryonany move to
increase tyre prices, he said,
the hike in natural rubber
price is unprecedented.
“There should be a 1%-2%
(increase in tyre prices) that
will happen, but when it will
happen depends on the com-
petition,” he added.

Ceattyres catersto vario-
us segments such as 2-whee-
lersand 3-wheelers, passeng-
er and utility vehicles, com-
mercial vehicles and off-
highway vehicles.
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Ceat eyesX17Kcr
topline in 3 years

NARAYANAN V
Chennai, September 11

CEAT, A LEADING tyre manu-
facturer, aims to increase its
domestic market shareto 12-
13% and reach a topline of
317,000 crore within the next
2-3 years, according to senior
company officials.

“Our market share is cur-
rentlyaround 8%.Ourimmedi-
ate milestone is to reach a
market share of 12-13% in
domestic market, which will

take two years,” said Arnab
Banerjee, MD & CEO of CEAT.

The RPG Group produced
over 48 million tyres in FY24
across segments including 2-3
wheelers, passenger and utility
vehicles,commercial vehicles,
and off-highway vehicles, gen-
erating a total revenue of
311,893 crore.On Wednesday,
the company inaugurated a
new Truck Bus Radial produc-
tion line at its Chennai manu-
facturing plantwith an invest-
ment of I670 crore.
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CEAT launches truck bus
radial production line

ENS ECONOMI BUREAU @ Chennai

IN a bid to expand its footprint
in global markets, tyre maker
CEAT on Wednesday launched
truck bus radial (TBR) produc-
tion line at Chennai manu-
facturing plant.

The new line will
reach a production ca-
pacity of 1,500 tyres
daily over next 12
months. The new TBR
line complements
CEAT’s existing produc-
tion capabilities, including the
manufacture of premium pas-
senger car radial (PCR) and
motorcycle radial tyres.

Located in Sriperumbudur
and spread across 160 acres,

CEAT’s addition of the TBR
line strengthens its standing
as a hub of advanced manufac-
turing, underpinned by cut-
ting-edge technology.
“Inauguration of the truck
bus radial line at our export
centric Chennai plant is
a key step in CEAT’s
global expansion strat-
egy of offering a com-
plete range of tyresa-
cross markets
including Europe and
the US. By integrating
smart technologies and con-
nected systems, we are creat-
ing a safer, more efficient, and
sustainable workplace,” said
Arnab Banerjee, Managing Di-
rector and CEO, CEAT.
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CEAT launches truck bus
radial production line

ENS ECONOMI BUREAU @ Chennai

IN a bid to expand its footprint
in global markets, tyre maker
CEAT on Wednesday launched
truck bus radial (TBR) produc-
tion line at Chennai manu-
facturing plant.

The new line will
reach a production ca-
pacity of 1,500 tyres
daily over next 12
months. The new TBR
line complements
CEAT’s existing produc-
tion capabilities, including the
manufacture of premium pas-
senger car radial (PCR) and
motorcycle radial tyres.

Located in Sriperumbudur
and spread across 160 acres,

CEAT’s addition of the TBR
line strengthens its standing
as a hub of advanced manufac-
turing, underpinned by cut-
ting-edge technology.
“Inauguration of the truck
bus radial line at our export
centric Chennai plant is
a key step in CEAT’s
global expansion strat-
egy of offering a com-
plete range of tyresa-
cross markets
including Europe and
the US. By integrating
smart technologies and con-
nected systems, we are creat-
ing a safer, more efficient, and
sustainable workplace,” said
Arnab Banerjee, Managing Di-
rector and CEO, CEAT.
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CEAT launches truck bus
radial production line

ENS ECONOMI BUREAU @ Chennai

IN a bid to expand its footprint
in global markets, tyre maker
CEAT on Wednesday launched
truck bus radial (TBR) produc-
tion line at Chennai manu-
facturing plant.

The new line will
reach a production ca-
pacity of 1,500 tyres
daily over next 12
months. The new TBR
line complements
CEAT’s existing produc-
tion capabilities, including the
manufacture of premium pas-
senger car radial (PCR) and
motorcycle radial tyres.

Located in Sriperumbudur
and spread across 160 acres,

CEAT’s addition of the TBR
line strengthens its standing
as a hub of advanced manufac-
turing, underpinned by cut-
ting-edge technology.
“Inauguration of the truck
bus radial line at our export
centric Chennai plant is
a key step in CEAT’s
global expansion strat-
egy of offering a com-
plete range of tyresa-
cross markets
including Europe and
the US. By integrating
smart technologies and con-
nected systems, we are creat-
ing a safer, more efficient, and
sustainable workplace,” said
Arnab Banerjee, Managing Di-
rector and CEO, CEAT.
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CEAT launches truck bus
radial production line

ENS ECONOMI BUREAU @ Chennai

IN a bid to expand its footprint
in global markets, tyre maker
CEAT on Wednesday launched
truck bus radial (TBR) produc-
tion line at Chennai manu-
facturing plant.

The new line will
reach a production ca-
pacity of 1,500 tyres
daily over next 12
months. The new TBR
line complements
CEAT’s existing produc-
tion capabilities, including the
manufacture of premium pas-
senger car radial (PCR) and
motorcycle radial tyres.

Located in Sriperumbudur
and spread across 160 acres,

CEAT’s addition of the TBR
line strengthens its standing
as a hub of advanced manufac-
turing, underpinned by cut-
ting-edge technology.
“Inauguration of the truck
bus radial line at our export
centric Chennai plant is
a key step in CEAT’s
global expansion strat-
egy of offering a com-
plete range of tyresa-
cross markets
including Europe and
the US. By integrating
smart technologies and con-
nected systems, we are creat-
ing a safer, more efficient, and
sustainable workplace,” said
Arnab Banerjee, Managing Di-
rector and CEO, CEAT.
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Ceat eyesX17Kcr

topline in 3 years

NARAYANAN V
Chennai, September 11

CEAT, ALEADING tyre manu-
facturer, aims to increase its
domestic market share to 12-
13% and reach a topline of
17,000 crore within the next
2-3 years, according to senior
company officials.

“Our market share is cur-
rentlyaround 8%.Ourimmedi-
ate milestone is to reach a
market share of 12-13% in
domestic market, which will

take two years,” said Arnab
Banerjee, MD & CEO of CEAT.

The RPG Group produced
over 48 million tyres in FY24
across segments including 2-3
wheelers, passenger and utility
vehicles, commercial vehicles,
and off-highway vehicles, gen-
erating a total revenue of
¥11,893 crore.On Wednesday,
the company inaugurated a
new Truck Bus Radial produc-
tion line at its Chennai manu-
facturing plantwithaninvest-
ment of 670 crore.
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CEAT Inaugurates New
Truck Bus Radial Line

-

CHENNALI, SEP 12:
CEAT, India's top tyre
manufacturer, has opened a
state-of-the-art Truck Bus
Radial (TBR) production
line at its Chennai plant.
The new line will ramp up
to produce 1500 tyres daily
within a year, showcasing
CEAT's focus on international
market expansion. Alongside
TBR tyres, the plant also
manufactures premium
Passenger Car Radial (PCR)
and  Motorcycle  Radial
(MCR/MCS) tyres. Managing
Director &amp; CEO Arnab

Banerjee  emphasized the
global significance of this
move, aiming to offer a
comprehensive tyre range in
markets like Europe and the
US.

With a strong focus on
employee safety, the Chennai
plant has won prestigious
awards for upholding the
highest safety standards. It
also leads in sustainability
efforts, with plans to increase
renewable energy usage to
50% by 2025, demonstrating
CEAT's commitment to a
greener future.
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CEAT commissions new line at Chennai
plant to produce truck, bus radial tyres

CHENNAL Sept 11 (PTI)

TYRE maker CEAT Ltd on
Wednesday said it has com-
missioned anewline forrolling
out truck and bus radials at its
Chennaimanufacturingplant.

The new line will progres-
sively reach a production
capacity of 1,500 tyres daily
over the next 12 months and
marks a significant milestone
in the company’s drive to
expand its footprint in inter-
national markets, CEAT Ltd in
a statement said.

The company already rolls
out passenger car radial tyres
and motorcycle radial tyres, it
added. The expansion ensures
that CEAT Ltd is well-posi-

tioned to meet the growing
demands of high-performance
vehicles both in the domestic
andinternational markets, the
tyre maker said.

“The inauguration of the
truck bus radial line at our
export-centric Chennai plant
is a key step in the company's
global expansion strategy of
offering a complete range of
tyresacross markets, including
Europe and the US,” CEAT Ltd
Managing Director and CEO

Arnab Banerjee said.

This investment reaffirms
CEAT’s dedication to deliver-
ing innovative solutions to cus-
tomers worldwide, he added.
Briefing reporters, Banerjee
said the company has ear-
marked Rs 670 crore for the
facility located near
Sriperumbudur that would
produce truck bus radial tyres
in addition to passenger car
radials, and two-wheeler radi-
als. The manufacturing plant
spread across 160 acres com-
menced operationsin February
2020. About 50 per cent of
employees hail from Tamil
Nadu while remaining 50 per
cent are from other parts of
India.




Publication : The Hitavada

Edition : Jabalpur

C=AT

Date : September 12, 2024

Page: 9

GEAT commissions new line at Chennai
plant to produce truck, bus radial tyres

CHENNAL Sept 11 (PTI)

TYRE maker CEAT Ltd on
Wednesday said it has com-
missioned anewline forrolling
out truck and bus radials at its
Chennai manufacturing plant.

The new line will progres-
sively reach a production
capacity of 1,500 tyres daily
over the next 12 months and
marks a significant milestone
in the company’s drive to
expand its footprint in inter-
national markets, CEAT Ltd in
a statement said.

The company already rolls
out passenger car radial tyres
and motorcycle radial tyres, it
added. The expansion ensures
that CEAT Ltd is well-posi-

tioned to meet the growing
demands of high-performance
vehicles both in the domestic
andinternational markets, the
tyre maker said.

“The inauguration of the
truck bus radial line at our
export-centric Chennai plant
is a key step in the company’s
global expansion strategy of
offering a complete range of
tyresacross markets, including
Europe and the US,” CEAT Ltd
Managing Director and CEO

Arnab Banerjee said.

This investment reaffirms
CEAT’s dedication to deliver-
inginnovative solutions to cus-
tomers worldwide, he added.
Briefing reporters, Banerjee
said the company has ear-
marked Rs 670 crore for the
facility located near
Sriperumbudur that would
produce truck bus radial tyres
in addition to passenger car
radials, and two-wheeler radi-
als. The manufacturing plant
spread across 160 acres com-
menced operationsin February
2020. About 50 per cent of
employees hail from Tamil
Nadu while remaining 50 per
cent are from other parts of
India.
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GEAT commissions new line at Chennai
plant to produce truck, bus radial tyres

CHENNAL Sept 11 (PTI)

TYRE maker CEAT Ltd on
Wednesday said it has com-
missioned anewline forrolling
out truck and bus radials at its
Chennai manufacturing plant.

The new line will progres-
sively reach a production
capacity of 1,500 tyres daily
over the next 12 months and
marks a significant milestone
in the company’s drive to
expand its footprint in inter-
national markets, CEAT Ltd in
a statement said.

The company already rolls
out passenger car radial tyres
and motorcycle radial tyres, it
added. The expansion ensures
that CEAT Ltd is well-posi-

tioned to meet the growing
demands of high-performance
vehicles both in the domestic
andinternational markets, the
tyre maker said.

“The inauguration of the
truck bus radial line at our
export-centric Chennai plant
is a key step in the company’s
global expansion strategy of
offering a complete range of
tyresacross markets, including
Europe and the US,” CEAT Ltd
Managing Director and CEO

Arnab Banerjee said.

This investment reaffirms
CEAT’s dedication to deliver-
inginnovative solutions to cus-
tomers worldwide, he added.
Briefing reporters, Banerjee
said the company has ear-
marked Rs 670 crore for the
facility located near
Sriperumbudur that would
produce truck bus radial tyres
in addition to passenger car
radials, and two-wheeler radi-
als. The manufacturing plant
spread across 160 acres com-
menced operationsin February
2020. About 50 per cent of
employees hail from Tamil
Nadu while remaining 50 per
cent are from other parts of
India.
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CEAT Inaugurates New Truck Bus
Radial (TBR) Line at Chennai Plant,
Strengthening Entryinto GlobalMarkets

C=ANT

Sunvill News: Ahmedabad

CEAT, India’s leading tyre
manufacturer, today
announced the inauguration
of it’s best in class Truck Bus
Radial (TBR) production line
at their Chennai
manufacturing plant. The
new line will progressively
reach a production capacity
of 1500 tyres daily over the
next 12 months and marks a
significant milestone in
CEAT’s drive to expand its
footprint in international
markets. The new TBR line
complements CEAT’s
existing production
capabilities, including the
manufacture of premium

Passenger Car Radial (PCR)
tyres and Motorcycle Radial
(MCR/MCS) tyres . This
expansion ensures that CEAT
i1s well- positioned to meet
the growing demands of high
performance vehicles both in
the domestic and international
markets, all while
maintaining its leadership in
safety, sustainability, and
digital innovation. Arnab
Banerjee, Managing Director
&amp; CEO, CEAT,
highlighted the strategic
importance of the new TBR
line, stating, &quot;The
inauguration of the Truck
Bus Radial line at our export
centric Chennai plant is a key
step in  CEAI’s global
expansion strategy of offering
a complete range of tyres
across markets including
Europe and the US.
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CEAT
commissions
new line at
Chennai plant

Tyre maker CEAT Ltd
on Wednesday said it
has commissioned a
new line for rolling out
truck and bus radials
at its Chennai manu-
facturing plant.

The new line will pro-
gressively reach a
production capacity of
1,500 tyres daily over
the next 12 months
and marks a signifi-
cant milestone in the
company'’s drive to
expand its footprint in
international markets,
CEAT Ltd in a state-
ment said.




